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September 16, 2014

Mr. Timothy VanKirk, MAI
President

Assessment Advisors, LLC

736 North Western Avenue, #393
Lake Forest, Illinois 60045

RE: Renewal Amendment to IncomeWorks Software License Agreement
Dear Mr. Vankirk:

Enclosed, for your files, is a fully executed copy of the Renewal Amendment to IncomeWorks
Software License Agreement, approved during the September 2, 2014, Baldwin County Commission
meeting, between Assessment Advisors, LLC, and the Baldwin County (by and through the Baldwin
County Commission), which extends the terms, to provide the Baldwin County Revenue Commission
with an income based local-market-specific commercial real estate evaluation model designed specifically
to bring consistency and equity to the assessment of commercial, industrial, lodging, multi-family, office,
and retail properties. This Agreement shall be for a term of one (1) year, commencing on January 1,
2015, and terminating on December 31, 2015, per Renewal Amendment. The renewal fee of $29,000.00
will be invoiced to Licensee September 1, 2014. Payment received in October 2014 will ensure release
prior to the December 31, 2014, expiration date of the current term.

If you have any questions or need further assistance, please do not hesitate to contact Teddy
Faust, Revenue Commissioner, at (251) 937-0245.

Sincerely,
MONICA E. TAYLOR
Assistant Records Manager
Baldwin County Commission
MET/cfc/Item BD2
cc: Teddy Faust, Revenue Commissioner
Walt Lindsey
Susan Hill
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RENEWAL AMENDMENT TO INCOMEWORKS SOFTWARE LICENSE AGREEMENT

Assessment Advisors, LLC and Baldwin County, Alabama, by and through the Baldwin County Commission
(“Licensee™) hereby agree to amend Section 7 and Section 8a of the IncomeWorks Software License Agreement
(“Agreement”), said Agreement (attached hereto as Exhibit A) fully executed by the parties effective May 1, 2013,
as follows:

1.

ACCEPTED AND AGREED:

Notwithstanding anything contrary in the Agreement, Licensee will renew the Agreement as set forth in this
Amendment.

This Amendment constitutes renewal of the Agreement for a one year term, for the period of January 1,
2015 - December 31, 2015.

Renewal Data Release Year: IncomeWorks 2014, results as-of October 1, 2014.

Licensee will pay Assessment Advisors a license fee, for the one year renewal term set forth above, of
Twenty-Nine Thousand Doliars [ $29,000 ] detailed as foliows:

Prior Year Base License Fee $ 29,000
5% Increase per Agreement + 1,450
Courtesy Discount -_1450
IncomeWorks 2014 Renewal Fee $ 29,000

The renewal fee will be invoiced to Licensee September 1, 2014, to allow 30 days for payment processing
and 60 days for Assessment Advisors to complete research for the renewal release. Assessment Advisors
will commence work upon receipt of payment. Payment received in October 2014 will ensure release prior
to the December 31, 2014 expiration date of the current term.

On the release date for IncomeWorks 2014 (during December 2014, if renewal fee is received in October
2014) Assessment Advisors will email notification to Licensee’s Authorized Users.

No other changes are made to the License Agreement and all other terms and conditions of the License
Agreement remain in full force and effect.
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October 1, 2019

Ms. Linda Pedalino, MAI
Co-Founder & President
Assessment Advisors, LLC
736 N. Western Avenue
#393

Lake Forest, Illinois 60045

RE: Renewal Amendment to IncomeWorks Software License Agreement

Dear Ms. Pedalino:

The Baldwin County Commission, during its regularly scheduled meeting held on October 1,
2019, approved the enclosed Renewal Amendment to IncomeWorks License Agreement between
Assessment Advisors, LLC and Baldwin County Commission, to provide the Baldwin County Revenue
Commission with an income based local-market-specific commercial real estate evaluation model
designed specifically to bring consistency and equity to the assessment of commercial, industrial, lodging,
multi-family, office, and retail properties.

This Agreement shall be for a term of one (1) year, to commence on January 1, 2020, and
terminate on December 31, 2020, per the Renewal Amendment. The renewal fee of $29,000.00 was
invoiced to Licensee September 4, 2019. Payment received in October 2019 will ensure release prior to
the December 31, 2019 expiration date of the current term.

If you have any questions or need further assistance, please do not hesitate to contact me at
(251) 972-6833 or The Honorable Teddy J. Faust, Jr., Revenue Commissioner, at (251) 937-0245.

Sincerely,

NSNS

CHARLES F. GRUBER, Chairman
Baldwin County Commission

CFG/met Item BI1

cc: Teddy J. Faust, Jr., Revenue Commissioner
Walt Lindsey
Susan Hill
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