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Thx Abatement Agreement 
Thi$ Abatement · · · h day of Qo!d~ar ··~• ~ by and 
between Th ~-(the Grantrng Mthorlfy), and · 

~!mere; 611(0 Q . • (Oaveloper), It.a suoc~•so!o. and aealgna. 

VI/Hi.Rl!AS, the CQJ)1llany's North Amerklan lndu~W Cl~aslfloatlon $ystgm (NPdCS) Cocte, ft41~ 
meets tha quallfloattons of an l~duatrl!!I 01 res~prc)l enterprlae; Irr aoaordanoa wllll $ectliin 4©,9 ~(1 <f, Cod~ 
o; Ar,bilmi, 1117~, aa ~mended; and• 

WHl\lf!E:AS, th$ company haw aonounqed plans. for a (oheok one}: 

r., n$'W nro)eet o '. )i,;.m~Jor addl!k,n, to their existing faclllly (the Projeol), iooat$d WlthM the Jurlsdlotlon of lhe 
Granting A~lbo~ly; 

WHl=RBAS,. the Project Is esllma!ad l0" b& !lornple\eci ~y lh~ ..lit. day of fl'l~roh , ~; 

an~ WHE!l'i!i!A$ lhe- l"roJe;Qt will ba looatad In theClounf,y of .........!illl!li!ll!!l..-(Ph$tk 0)1ly Q.neJ 

)(Inside the clfy llmltll' pl_ ffl)rhl'lfl,Et ., 

, n lmaldelhe pilllil@Jurbldlmlofi.~f-. ----------· 

. o oUtald&thatllV llmltil:an!l ptiiliseJmlsdlotloo◊f lhl! OJ{y oi ___________ ; and 

WHJ;l'(SAS, pursuant· to the Tax lnoanlM! R&f~rl\\ Aet oi !$!iii (SeQtlQl'I 40·Sll'1 ~I 'Si!th (;oite -0f fiil~b.11,n~ 
t97'.ti'): ~he A~l), Jhe Oqmpimy ha$ rtqu~~ted !tom tile Grantlng Aut11ortty ~nAb~temenl of: {o~eol< all t11m app'ry) · . . . 

>(all Sl!il!l:lilliil lpe~I n~Mi:lu~atJ~n:eJ pro,p~rty t!,1{~$, 

)(all oonstrunllon rei/ated:Jmneaellan lru<$s1. axeept those, l~aef c<111struollM riil$l~d \rll11Gfto)lon tAA.~ liwleci 
for eduoallonal purposes or for capital lmprovan1$hll! f¢r ~dUd~lfOi1, ahdlor 

• o all mollg~Qe and re®Fdlnm faxe& with tfltJ\eot lo mort(!afte'll, deed a, 11.nd dUcQrnen!& relating tp l$$(!ltlif Pt 
se.oudng,obllgilffon~: and !'lo1weY,lns !Ille lnt<i> er oJJI ijflht• public li\uthotity, ~.qunlj!or rnunlo(paf g<l~rnrnent, 

· WMSP!SMt I~~ l';lr.!>nllng• Authority haa aonstdared thlil request olthe Oompaay and tme o.oropleled 
appUeijtlgm~ flied with the csr~nllng, Authqrlty by the• Company, In oQnnaolion'Wilb. Its: req~es!, and 

WH!i!RliA~, th~ Qr-antlns AUfh~rltY h,s fQu~!l'•lb$ lnfqrmatt,m contained 1n1ha OomJ)llny's ·a~plfoa!lon to be 
sufffolen! lo p6rm{ttua, lillra~tlpg Au.th9rley>to milk• s re11~1mAhle eoal/b~n$fltam11y.,h!, of Iha pr~pDa~d pr<1Joot 
and tti det~Mlr\~ lb~ e()all~ml~'&M~flfa tothil' QQi,IJl'liJOlfW, and 

VWIE!Rl?AS, at Its tnllllllne held un the, .. @lb clay of~. 202!\.. . (lhi! Me~Ung).. tha 
. . {jl!aJltlnJ) AU!l'i~ilW 11~pri,1Jliii'I Ilia oomp~ny's llPJ)ltQ~lftm f11r 11bat~m~nt of (e!Jeo~.elf the! apply}: . 

Rall s!~te and loaml noneducational prqptrlY tax~s; 

' i 
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)(an oonatruotlQn relatalt traneimlfpli ll!'Xe~ o><o;,pt those loo•l "onatruotlon rela!lld tran••lllfon fan• le\/Jad 
for ed1joatJoneJ purposee or for oapltel-llllPtoverm,nt• far eduoatton; l;lhdlor 

□ all' mortgasa and 11ltiQrdlng taxe.s with tespeot lo !l!QnlllllJ.es, deeds. and r;looumenta. relating I◊ Issuing or 
$.8C~ring obllgatlone and ®nveylhg till• fnta or out of the publfQ aulhorlty, county or mun Inf pal government; 

, \l\l'Hll;R6AS, 1h11 Ptoj~e! WIU ~on~ll!t J)!'prlVate use lndUQ\tl<ll <!~velopm•nl properJv., Whklh It <li\n'lPBBGcl of all 
real ~ndlor rftlated peraoniu ptd~efiS' to b.e acquJre~, cartstrulllad, $!1.d Installed th ate on, a6 da:sPrlbe:d In 
Attaohm&nl One hereto; and: 

1/1/HERl!'AS, Iha private us!! tndu.s.trlal <i!!Velopmonl prop art¥ tor Wi'Jlch the .abatement Is appllllci sli;tll' be 
(oheok whlohever If! ~pplliia~I$):· 

· )(awned b~·tM ~nflty ,ap-p(y1Ng for-the abatement, 

; i:l 1eas11d Imm a publiil authorlly, munl~tpal, or county sovemmsnt; and 

WHlii~!,!AS, tn the avent Iha! the prl!le{$ u$, 1ndi.!$frlal develO)im:enf property Is leased fl'om a publl~ 
aotM1ily, r@oiclpal, or ~ounty. s.over~mil~r. the: le~sell llhall be. treated as the owner Qfsaoh property for 
fadarlll looome ta~ llUTJilPS~&; and 

WHF.RE:A$; II 11hllll tie Indicated wh1,!her lh:e ~rantlrt!! AUth9rlty !~tends to leaue bPtid& In ~!>On!'l.olll>n with 
the pr1Vale-~$e,lod.usl/llll de:vefopmeni prapettther~ln dMarl~ad, and, If so rntends, !\ball elttaoh- a ;;opy ortha. 
lnd~Oel!'lent agi,eeme~\; .t!nd' 

WHEREAS, tort~s p\!(P.Ol!ea- pf ~lllatementol all mmedUQij\lOnal: piQperty taxeo (!f appllatibla),, 11.hoi been 
determfnadlltat-no p.~.rtlllM.f,the l'roJellls hal!> been plaoe_ d In $aiwloe, lilr~))J1rstton ~YI.ha' c.ompanyam by a 
related })art\',; e, dijflni,/lJJi ll.6· U,8,G, §ll!!l7, with re$pec\t!'l. Itta Company prl~rto Iha l!:ffaotlva.·oata of !hf• 
A~reemefil: and 

· WHl!!REM, fortha purp.os.11& of tbG: 111bllt&m~~f ol sons!rulitl<m relalell, tr<insllOt\!111; !if~e~ Of appOcabiil)c), no 
p.ortlon Qf the E':ro/MI whl¢h bifs bijfl'ltl\qU~8tedforabalement hijl! beM ~urch~sed prior te the li!f!'eotlve Data 
ofllllallgreement iirtii, 

: WHf5Rl5AS, the Pi:oJeol oanduol& trca~e or /:>Ul!IM$e as daflbed' as anlnduatclal. or lilse·~rel\ ~ntaJWlsa: 

Pre[omloalllly JlS;d.esQrfl:iad tn the ll:Q:12 Nbrth Atni!i'fc.!111 ln4witry 01.MsRloatlon llysterli, ptoiliulgated b.~· tha 
Exeoutlve, 01!\~e el thfil' Pr~$)dent,<!I the; Unlted S.ta!as, Qffl~e Q/M.anllgamant a1,d l3u(fge\, Seotora 31 {other 
thM Natl~~Ui!dU$lcy (!,1 1~111, ~a. $:$, 68 '{If notwrthe pri1duotlen ./ft el~Otri~l(yj; i!lubs!lcti,rs423;, 4-N, 4SJI, 
4$\1, ~1 t, Mi', Mil {wlthoutre~ard {o,thilc premrse Jh~tqala proce~alng and refiited llMill)es 1111 pial'l~e~ to 
oonjuncllsrr wltl:t a fhlrd party), llm:t 927, ilidi!lijey li#l'QUI/$ 1133:, ll.t!i!t,481l2, 41\82, 4881! (<.ilhe!- \~an 4!\llall, 
l>tli ,(Alhe.,lf:um ll'l'.111;}, f/41 Ii, i!nd 54171 ln<luirtiles 4l!$lll, 481199:, 4'.M1,!J, 5f22.1, &1~1'll, ~~tn, 641 i:t 
1141M, 641 ~Jl. $ij,2g1 ,, \lllM!I, and 9]lll1'1;iaiod, Nailonal lndll!ifrle.a 11 S11t, 2i1 ft, 2213:ll0, 541614, 561422 
(~lf!arthan establishments that orliJlrtare tal~phoMli fl!IIIQ), 6Gllala, and e111n2 or any 11111!\llar alMslfloatlan 
eystam developed In a6njuMtton Witt\ the l/\ll(l;'q St~l!1$ 1;)13p1•.!!lmanl:ofCommeroe:.or Offlca of Mlioagali'lel'lt 
un~• Bugge\, or-any lndustrlal or tllilaarsh antllrJ1rl$ll, u deffnect rn $~ct\on 40,9B-6~J(10), C/otfe, l!ft Ala llama 
19,ttJ,. '1!f li!mended, or a taus et of the ste.tli's ilOQnorofod11vel11pma1'!l eftilrls pur,eiian!'lo the 1\Qcelerata 
Alabama Stmt!lll!o liitlll!Omki t:ll!V$tppm~nt Pll!n a'dopte:d 1r1Jaouary 2012 by,lhliAlabma illon0rofc1 
Davelnl)l!llentAmlllioa, treatei:I hr la'xe~ut!VI) ¢1'(ler NJ:Jmber'li!1 ~nne aowrnPr an JUl;i 18\ ao;n, i:ir any. 
amended version ~rauoo®s◊I' dll!)lllft.a!Ji ih.~'l'(ltCl, · 

A M111lquaiwra fMIN\y pro/eel aa deto@ad In NAlli:$ 6J11114 at WfllPh ~~t le~& tt1m ·ao Jobs ar~ lo~ated, . 
. A- aala pro.oeaaln11 ®mtar a.s de.llnet:l lo l!~P!IJ>il 4a<9Jil4(•)~4), CQf/e of AlaDame, 11175, . ' . . . . 
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A re$~atch an~ ~(Jvelopmant faOlllfyils delfned h·Saollbn 40-88·3(aJ(2a),. Code of Al1111ama 1976, 
· A renewable: anergy faQJllty as ciaffnwd In Seoflon 40•QB·-3<a,(22}, Codi/ of A/1b11ma 1978, 

A IMUIJY that produoeiu,leotrlo.ltt fr.<ll'\t alt~m~tlve energy ra~our~es or hyclropowsr produotlon as defined In 
Saetli>n 40•81M(a)(1 O)e, Code of A/ti/Jama 1/Wll, or 
· IA l@rlsm destrnatlon: aurliotl!1n ij~ d,Oned fn Seotton 40•9B•i(aJ(2ll), Oodoc of.Alabama 197<1; 

· WHlilR!!'AS, lf the PrOJ!i!lt l&a mll)or addition 10 an exlilll~ll. fao1Hty, \he.requestforabatemehl !lf ~II atate ~nd 
loool noneducatlo:nal' prn~l!l'lytaxea (If applloa~lli) ani!lior :c~nalrVQtle:rr telated tra~&aotlon ti!Xe~ (If 11ppll~a~le) 
l'.!o~snotrnelude any. M:Plla!lt~d, replllr~, rahullds, m&Jt1tenanqff, repli!Oement equipment,. or oe:sta M$QcJaled. 
with the, rano.vatlng or rem!lt!'elllii/ ot e~le'tlng 11,:omttea of lhdu~trlal1il~vel9pment property poovtoasw placed ltl 
servlcw ·b\l• lhe Comp!l1'1y; ~nd 

\lVHISRl?AS, If tl\Q l'roJ.aot I& a major addition to a1I, eJ<illtlnQ 1ao1111y the addlflnn equals the l~a~er of (~ •thirty 
(aO) perminl of the orlgjnal ~.etotthe lnilu'ii'.!llaJ li\11>velllpment property.,. or @$2,000,00.0; and 

· WHl/lf\6A$, the: .Company la.duly queJffte~ to qQ. bu~lmiss In the S.w,ta of Al!lll$ll'l.!l, and h$5 powers to enter 
Iota, and perfo.rm and observe thUSJ'ea:mianta a.nd: oovenanfs on Its part tQiJ.tall'lad Jn thls Agreement; end 

· WHi;l'1:l!lAS, the Grabtlng.Autharlty reJ1teee111e end. warrants to. the CempilhY·(l\}that It ft~& pewer µnder that 
cQl'ietltuf!otlilll1d lllW& oftlw Stat& ef Alabama (ln~IUdln~ pertloular!y Iha proll/sloM,Qf th!'>Mt)i<i lt~rry o-qt fhe 
PtQVISl~ma ofthl&Agreement, (~} th~! tM e5(~QUtf¢11 ti1' thfs Agreement, on Its behalf has b~en dl.llY autMortz-ed 
bV reJO(ijij$n adnptadbythe.governl~ll b6dr~rtlle. !:ilrimflJ'ill Authoril)(; · 

NOW, iHE!Rl:!FO~.I::, tl\11 Grantlng·AUthorlty and tha llOl1lPany, 11'10//nslderatlon of the mutual promlaea and 
b13nellt& $paJ)ll(ed hareln, hereby i!ll)'l!'e: aa Ill How 11: 

In aooordenoe wl!h· tl\li A<it, toe <ilraot)i\g Aijl~orl!y be,eby 11r.11nta to the Co.mpaity en abatement frotn 
llablll!y lbr th.a fo11$Wlhif talill$ it~ Pllltttllied by theAot (eheol1 all that eppll').: . 

J\l:ia} NPnlldul!lltlonaJ. !"roper.tr Taxe.i\: ell si~te aM l<>oal nonedvoatlonal proparty fl<Wi$ th~I are not required to, 
~·e used foraduoetlonal pµrp.osee 111r f~t eit})tlel lmprovemente. far adueatton for ..:tJ!;.:yearit, 

)( (1\1) C1milrl!O!l@m ~l~(<,cf Transaotlon Texew.. the tt1:tha!iolkttt ti~t~· lmpo~ed by Chapter 23 of iltle 40 Cotle 
<>f.Alal>ll.lh.li t(/i/6 6D !.1111.tanglble ps,aonat propart1< and laxable ¢eNle.~ll m \ia (~CQrpotlllad fololhl'I Proj's<i!, 
11111, ~U$t Qfwbl~h, mn l):a added to, ma eapllat llOCP.UntWl.th r~ijp.~ctie !l'le f'roJaet,. exoeptfor thnsa'iooal 
¢onstru<>tton rJilfated tramnm!lbn taxea levied fiir eduel!i1\<m~l'PQrpoaes odor eapllal 'lmprovementa I.or 
eq~~aO~n; end/or 

"'{<i,Y IMi'tga~l;l al\d ~eoordlng ia~ea: all laxea tmpoaed by QhJlpier i!:mlfllle 40Code of Alabama 1.976 
r1111111~(1 to lllllrt~ages, ~!l!/\1~, ani:r ,;focumenls tlllatlllg ~ tasulllg or ie.cur[ng ollUga\lDJ1$ 1,~d' C\lnv.ey.lno title lhto 
or out Qf th& Q/l!nilng Auth<arl!}< wit!! ma pa QI lo the PrqJe.ot. · 

2 •. An esttmate oi the iil!l11Unt of tax abalecl PYf4U$nt1o ihlsAgreemant la setfortb bet ow, The !il1ant1ng 
Authority and the <:::ompa11¥ .hereby Mknow!~dge-th1'tlhl$. /IS~m)!t(!' reReots the•amnunt of.lax abated fer the 
period elated, umfer11urrent Jaw, and.I.hat lhe llO\~llj llbatament for suon taxes may,he ter a ~teatei ot le~aer 
am])uht dspendil\g upontha aruual I\IUQUll! of auctr Ill~&~- lijvled, eluting the abatement periods stated. (Ohebk 
alHltal a~ply)1 · . 

Ji!( (a), If no bond& ar<1 to be Jssuad,. l'l◊nedyaatt~nal pr<ip~ia~e~ erij•ex@~ed to ha ap~roxlmatal¥ 
$, , , ,51!,6.113 ..... pery$af ang th<! mlil(lmum pedod for suoh abatemerttehldl extend lore Pell\'lU of 
.rn;:~yijara, mueured a$ provided In Seotlon 40•9~•S(a)(12l Q/ the Act, aa amenc!~d /!QI([! !fm.ij !0 
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o M If bonds are lsauad, .nonedUOl\tlonal property tax:Ga ~re expeote.d .II) ba, approximately 
$ . _ per year and lhli rnaxtm~m• p~,J(od for suoti.abat~1:rteJ1t.$hafl be valid for a period of 
_,_...,... _yearg, beglnnlnS the lnttl~I cWey bond a are lssuetl t~ ffnance pm/eot: 

)JI (o) Construotlon related traMaotlon faxes, eXPeptthosa fqo~I eonstruotlsn related tranaaollon laxes 
lavl@d toreduca11tln~1 purp-0ses or for (l!ljl/tal {rilprovements fon1duoatlon; are $XP.eoted to be approxlm$toly 
UQG,36l_ and suah a~atamant shal[ not extend beyond the ci~te the, Pr~Jeo! Is plaoed In a·ervlcu. 

' . ' 

(~) Mort9ag11 itn:d re.~rdlng:tMes.are expepted to be$,~----~---' 

a, The Company Ml'ilbY mal<ee the followlhg 9.ond fa!th:pr!"ljeollons: 

b) Number of.adQ!tlQnat· fllalvlduals to be 1JmpJoyetl lbl!f~IJy ~t:the PraJeot and In eaeh of the eu®"Sedlng 
three y.aall\: lntttally ,..,.JO_ Year t _ 11t-Year Z ~-i{L_ Year 3 _1 &...,,,,.,,; wlt\H1QPurnula)lon 
(lf/31), 

{e) Additional a!"lnual payJ0II lrtltlally ~t th~ F>roJl;ot ·and :la ea.eh i,t tM $UCQll'i\dlng threa yearw. 
lnltllill~ *'---1,$6:li,16L..Year 1 11t,,,_s2. &,384r,r:),Ye~t :I L1 ,iae,5.76...,... Year a 
ilr.;._,,1,23.9,576;_; Wi\han 8C!lUlllU11i1ft@O .Qf $4,~68,304, 

4. Thg, Oomp~ny, shall flle with the Alilb~l'l\a 'J'l,ep~rtl)lent of Ill avenue. within 80 daye after the !late of the 
Meetln~ ~ nQPY ofthl~ agreement as required by fieolloti 40•~B,e(o) of!h11 Aot, 

' ' 

GENERALI:. Y 

s. Q~ll'l11i~Oll!h)f the Cilmpa:!1)1 l~lla,to ~om ply with any ~l'.QlAsl@n ln lhl@ Agreement. or If .eny. of!ha. mate.ital· 
stJil.emanl6 :0Qlltaf1tra.<1. herein ot tn AtlijGMt'$111 rw~ (Jilw. This .attacbrtlant s'hallfflC!Ur:/~ t/'l.e aml/lo.etlan fbr 
eb<:item.i,ill),. Mt, dst~rmlnea lo hllv~ beeM"fS~fii,reMm.ed 1/il'ieth.w lht.enuonall)(, negUgenlly,. or \imerwls.e, t~e 
G~anUng A~tborlty sMll:tl\l'ilill'lal!< iN~.Agreenwnt:and: take :eua~. e.qultttble ~ml1>n ,i,va:lla:li>le io, It ag If thla 
/\!J,r~~oiant,hM ne;ver·eX1aleif, Int ls determlM.cl ltll:11' l!iiltMn Items, whloh era Menflfllltl .QI! tt,~.~ppl!CMM fo.rm 
for i.butame,11 ol ll!Xi.18, lire ngHn 11qmpllaneaWltMhaAdt, or g.o~atnlng riiguletl.~n11, theHliems may be sub/aot 
fl'l_ taxatron .for alnosal and iltate f8lll~~ a~thdll.tl~ll', 

· fl, ~J~al)ft ?$rly tpthls i>,gr®ment hereb,\ r11praaenl$1.1nd wllrrants tlra\the pa~on 
$li!A~f(iii)tiiliiA,gre.iimen!'i>nmahalfot'thi.lpl!rtjt jij auth~rlz!!d: to do ,so and thal !hill' Agreetnantshllll l:li> blildfng 
ancf snforceablewheri duly exeauted :imddell¥<'U'llrl ~.Y 11aqh party, thfs,Agreement $hall be ~l)ldl~g up¢n mrd' 
Inure to: ttre benefit ~f~Mh ofl~e pJlrt)e$ and their respeotlve auoc$~sota, 

7, l,lmllatlQos, NQ!Wlthst~nd1ng iln¥ provl~lon opnfalnetl' herein to: !he oontra,Y, thl& Agr«e11wnt Is limited 
solely ti> 11\e.abatam"nt of «;ri~ok ~il tl\at ~ppl;,): 

X. all etate·,and local rtolii>IJU¢1!ttorral prop!i.fi¥ taxtt$, 

JI< au earrstrusilon ratatei:!trnn~aatlontaxas, axoeptthose loosl constrlmllon relate~ tia11saotlllll taxe~ 1.evted for 
aduaatlonal p.utt}Q$$&i>r for ¢ijpih1! 1Jtit)f\1V~en!s !or eduoallon, aodlor 

o sll hi~ll,gaga arrd r~ordlng l!ll<es lor the perlodll speclffad hereh NolMng lnthl'e: AQrll~ent $haR be 
oonstr~,ed a~.,a w,atl4!>t l)~. tl'le CQti'lp!IPM (If !111!' ,greater benaflta thatt1T11 ProJeot or any got1tQn fnereo/ tn~ lr$Ve 
1111aO$ble ua<fc,r the provfsfo/l~ •oft!r&law otlrar-tlran the Ao!. 

·a. §&1\i~r111!iJflty,. l'hl8 Agreetrrel'it may bl} arn~n~e~ or terminated upon mutual donaant oftn~ Cllrnpal\y ::incl 
tlrEa GrMtlll!J Aillho1it)', Anv $UOM aman~ment llltatmlnatlon .shall A.ot In any manner affei>t tM.tlQ'h1$ and dulla! 
by and be!Weah the, CM!fi~Oy and lhlll .$raAtln9,Au\hortty'. . 



This Agreement is executed as of the dates specified below. 

Elpizo Corporation 

(the Company) 

By: a~~ 

_ftu /' 0J& ~d11;~,-; 9J /)e tt)o;;--i.~,,f--
(the Granting Authority) / 5z)r.'.< r P-

By:_~ - ¼r (.114 r::;,1ifvu· 
Name: Arthur Rudnicki Name:_--"[Z_.!,_/....,;.c.;____0.. __ c.....;:e_=i'-,V:'------

Title: Director Title: _ ___,.,e,""· _b_i.A'-'t:...:C....c..r _ ________ _ 

Date: 1012912s Date: 

Name: Richard Walser 

Title: Director 

Date; 10/29/25 

Name: Dr Bruce Offu 

Title: Chief Financial Officer 

Date: 10/30/2025 


