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Tax Abatement Agreament

This Abatament reemint I’a mem{aand entemra lntc;' as ufthia oth, day of,_Qoteher ., 2026, by and
batwaan Ity of Fa ‘d }l it Bow (the: Granting Aunharifv)» and

,e'--:i ait (Developer), lts sLigoassole and designg.

WHEREAS, the Ganmanys Ncrth Amerleem [ndustey Classiisation Systam (NAIDS) Code,
ety tha quallfleations of sn dustlal or resesvch enterprige n acoordancs with Sadllen 40-98- {10 y Coda

of Alabama 1975, 8¢ amanderl; wmd

WHEREAS, the Company hes annsunged plans. for a {eheck one):

angw projedt o dgagior addifen o lbelr exlating faclity (the Prejec), ioaated within the Jordsdiction of the
Granting Authorfly;

WHEREAS, the Profect | esfimated to bs tompletas! by the 1st, day of Margh | 2027

ard WHERIEAS. the: Broject wii be looatad n the-County of . Baldwily, .. (sheck enly one)

W Inslde the oty imilks of, ., Félthops .
- 11 Ingige the palice funsdictionaf

. 0 putelde the-clty Mmits-and p@llse-;!.urisd’lntl‘em.ﬁ thie City of +and

WHEREAS, pursuant fo the Tex Inoantive Reform Act of 1402 (Section 40031 ot s8g, Gode of Alabama
1078} (the Adh, ihe Gampany has requested-fom the Sranting Authority an Abaterdent oft {cheskal that apply)

X all atate Hn'd el Rongducational property faxas,

w4l canstrintion refated transasiion faxes, except those: lacaf construction réfeted tranaaaﬁers tokes lwiad
far eduqattonai purposes or for capitel Tmproveimelits for pdidalion, apdlor

-1z Bl mortgage and racording fawes with regiest to mottdages, desds; and dociments ralating o issulis of
seaurlng abligations and conveying 1tls It or out ot the pubile authotlty, taunty ok murdels! gevernment;

-WMIEFQE#‘& the Graning Authorlly has conslderad the request of the Company and thé somplated
applicationg e with the Gremting Authority by the Campany, Th connrestion wilh lts request; and

WHEREAS, the Granflng Authalty he fourrg the Infgrmattion contalnext T the Gompeny's application to be
suffolant 2o pétmit the: Grantig Authorltyto Bigke 4 eagenable costfhunefitsnalysls of the probiosed Frojeat
and 16 determing fh ecanumlsbangiis tothe eorominity; and

wwﬁﬁm ot s meeting held o the 28, day of . Cigtehar.. ., , 2028 (the Meating), the
@f\anﬂng Autharlty apptoved the Comfisny's amlmatfmn fnr ﬁbatamenf nfcmafe ol thet applyi

');a;al[ stale and ivsal noneducational prapetty -taxe_s; '




el constriction relased transactin take s, extipt those [onal aonstruction relatad transaction foxes lavied
for eciayonal purporee or for caphal bngrevaments for aducation; hdfor

- 1 olf mertgage and revarding taxes with fespent {0 morigages, deeds, ahd dosuments relating to bauing o
gocuting obligations. and ganveyiig ttie inte or ol of e publiy authority, ourty or municipal governmert;

 WHEREAS, the Prajadt wil sonslt bt private use Indusirlst development properly, whiah I acmpoead of all
vaal spdior relatedd perachal prapary ko be required, coridrusted, and instalied therson, ag desoribed In
Adtenhmant Oing hereto; avit

WHEREAS, the private ugs tlstis development property: for which the abatement Is appifad shall be
{check whichever I§ appllcable):

“wowned by the entity appiylng foriha abatement,
i legsed from a publio abthirly, raunislpael, or sounty goversmant; sind
WHEREAS, 1n the svent thet the private uses Indusrial development prerﬁ:rty fs leasad from a publio
aultharly, munfcipal, or sounty goverinanit, the: lessse shall be ireated as the ownsr of suoh properiy for
falaral ntome tax purposss; and :
WHEREAS, It shall be Indicated whather the Granting Authority Intends to leaue bonds In torinegtion with

ther private-uge Industrial develspment propéity bhersin desoribd, and, if so Interds, shall atiash s sopy of the
indusahient agreement; snd

WHEREAS, for the purpases of abatement of all neneducationsl property taxes (f appllcsble), it bes basn i
daterminnd that to gnﬂlm otithe Projuck haw besn placed in sarvicé orgperation by the Companyor by a :
related party, a defingd Ty 26 1:8.8, g2B7, with respect-te the Compaty privr to the Effeetive Tate of fhls. !
Agraemel] &l _ :

" WHEREAS, for thie purposas of the. abaterent of sonstrugtion relaled transacion iaxes (f applicabls), no
porficre of the Profaot which hets bten regussted for abatament las best furchased prior fothe Brfentive Dafe
of this Agraement; &iiél

WHEREAS, the Projest conduats irade of busingse g deflned as andndustrlal or rdeasrek stitarprise:

Pratominataly ss: desedbed in the 2042 North Ateringh industty  Qlagsifloation Systen, prdtialgatad by the
Exentiive Ofilse of the Prasidant.of thes United Biatas, Office of Managemant and Budpet, Sectors &1 {other
thdri Netloral Intiuisey 31 1911), 92, 88, 58 {f notferthe produstien of elsitviclty); Subssetors 423, 424, 483,
493, 811, 817, 818 {wittiout tagard fo-the jirariee thit data processing aid réldiad sevises bk paritimed n
sonfurnction with & third parly), sind 827; iivdustey Groups 1188, 121, 4662, 4882, 4888 (cthet Han 48873,
BA21 (ofher than B1218), 8418, dnd 6417; Industries AU, 48600, 48010, 8122, 51913, 62239, 54134,
64434, BA15E, 5E2041, GE2AD, and 828415 and Nedlonal Indusliey 115144, 22114, 221330, BA1614, 861422
(uther thar eatabllshimerits thel origirinte talephons talls), S622%3, and 811542 orany sinllar clssileation
systam develaped In adnjuncticn with the Lilied Stetes Diepadment of Commieras:or Office of Manageiient
and Budget, or-any industiel or tabdateh antacrisa.ay defined in Seotion 48-0B-3(e)(10), Coole: 6f Alabama
197, ug amendad, or a target of te stet's sdonoaio develapment efforts pursuant te the Aucelrste
Mabama Btratagh Egonomic Developmant Plan aopfed r.Jaouary 2042 ly-fhs Alabuara Eoonarals
Develdpiient Alllarde, ereated by Exgputive: Grder Number#1 of the Bovermer on July 18 2091, of any
manded vérsial br sucoastor dutitient therato, '

A headauarisrs facility profect as descilbed I NAIES 661114 at whivh not leas than 80 Jobs are located,

A data processlng centar ae defined io Seotioh 40-98-3(a)i4), Code oF Alabama 1975,




A resbareh and development fatlity 68 dofined h-Seotlon 40-9B-3(j(28), Codle of Alabama 1975,
* A renewabla enerdy fatiity as defined in Section 40-98-3(2)(22), Coodd of Alabaind 1974,
A fagllity that produses. eleofricity fror altsristive ensrgy rasources or hydropowst produciion as defined in
Saction 40-88-3(8)(10)s, Lade of Alabara 1475, or _
" A fouriam destination atiracilon &g delimed In Seotlon 26-0E-3(E)RE), Code of Alahama 1970,

- WHEREAS, If the Frojeot s a mejor addition to an exfsting fadlity, the-requiest for abatemefitof all atate and
logal naneducational propery taxes Gf applicabls) andler sinstrustion relfated ransiotion tenes (If applivuble)
doesnot nelude any saplallzed repairy, rabuilds, malitenarios, teplagement equipmant, of dobts asbgelated
with fhe renovating v rarpiielidy of sxisting faolites: of Ihdusirat divelupmient proparly previoxaly placed i
garvics By the Compimy, and

WHEREAS, If-the Profect Is & major adelition to an sxisting faohly the addifiors squals the isaser of () thiry
30 perasnt of the orlgingl post ofthe st develsprmpit proparty, or (1) $2,006,000; and

- WMBREAS, the Company 1s.duly quelified ta-do buglness in the: Statooof Algbummg, andd bagpowers to entar
ntes, st perfore and cheprve the:agresments and oovenants on e part aottained in this Agreement; and

WHEREAS, the Granting Auiharity repregails and warrants to:the Qampéany- () thiat It has power under that
caniatituflon and laws of the State of Alabama (ngoding partioulary the provislons.of the Act)to verry cut the
pravisiaine of this. Agresment, () thizt fhe efgoutian of this Agraoment on its bebalf hag biseh duly stthorzed
by resolutich aduptad by the. govarning bady of the Granfing Autherity;

RO THEREFORE, the Granting-Authority and the gamipany, iy consllerstion of the mutual promnises and
bpnefits spesifled harslt, heraby agree: as fallows:

it accordance With the Adt, the-Sranting Autharlty hereby grants to the Sempany e abaterent from
Habilty for the: follawing taxes as pemifitad by the.Act (eheals ait that apply}:

Pha) Nonadusationat Property Taxes: all state giid locel nonedycational progedy taxes thak a4 not requlred to
big uged foraducational purposes o for sapttal improverments fov adugation for A0, yests,

26 (b) Construoflen Ralated Trananothon Taxes: the trahsactian taxes imposed by Shapter 28 of Title 40 Cotle
of Alabemg 1075 onthe tangible persanal praperly snd taxakle: sérvioss i e Tncorpotated into the Brofect,
Wi oot of which: snay be sdded to: e capltal aceonntvith respsstio -t Prolect, exoept for those:local
sonsiiuetion mlated franssciion taxes [nved for edupational purposes-or far sapiied fmprovenyants for
eduaticin andior

o Y Mortgage and Revording Taxes: all faxes imposed by Chapter Z2RXHle 4000de of Afabiams 1975
ralafiny to wprigages, deads, and decoments ralating 5 fssulhg of sacurihg obifpations and donveying ftle nto
or it of the Grarthig Authiority with respect 4 the. Rrojeol,

2. An estimte-of the maunt of tak siiated pursuant o this-Agresment is set fotth beldw. The Gianting
Authority and the Sampany ferelly atknowlatige that this sstimpte reflects.the-amount of fax abated for the
pertod afated, urdar-alirient Jai, and that the actual abatarrent for such taxes nisy-be for 4 dresier of 1eseer
amount dépehding upon the actial ardount of such texes levies during the abatemant parots stated. (Chesk
&k that applyl ' , _ ’

M (e} If ro-bonds ara te be Jasusd, nonedusativial propary-tares arg expeatted tebe s Frnximataly

g 8,683, parysar and the rasimum perfod for such abatermant ehall emricF ol & Dot of

ﬁ,ﬂ_.._’ﬁz.wyeamj mezgured g provided in Section 40-98-3(a)(12) of the Atl as amencded from thg ko
m&l . - . 7' N . ) . . - . .




w {b)If bonds are fasuath henesiuoational proparty texsy are expected t be approximately
Bty Y YOI 0 SR et parlod for suoh abateient.ehal be valid for 8 peried of
o Y8, bieginning the nitlal date bends are lssuer tp finance project

M (c) Gonstructon related fransaction faxes, except.tosa igoal construellon related tranaaction taxes
laviad for sfucafionsl purpasesor for aapital (mpravaments for education; are expected to he approximately
$,..440,361, ... and suahy abatement shall not extend beyand the date the Preject [y placed In sgrvice,

() Mostgacs ane tapording taxes.are expected to be-d, ..., » :
3. ‘The Gotpatiy haraby malses the followlng geed faith projections:
(e Ardountio heinvaster o the Profeot $__ 11852008, .. ..

bj Nuniber of addlttonat Indhidhale to e srvpleyed nltlaly ai the Project and fn aach of the suscaading
thrae yearg niflaly .20 Yeart,, 10  Yeard 46, Yeard 8, . withgcoumulaton
{ef Additlonal anrual paﬁvfmili nikally s the Profsct and o éanh of the susaseding threa years:
Initially $. .4 [_Semaaﬁg oart & 026,884 Yeur2§_ 1,230,676, . Yea'd

$. 1 IE0E76, ; with an acsurilatet of $4.:960,304,

4, The Gampany shall file with the Alabsitia Depariment of Revenue within 80 days affer the vate of the.
ety & aapy of this agresment as raquired by Sedfioh 40-98-6(e} of the Adt,

GENERALLY

8. Complianoes. [ftha -Q@mpan_?r- fatletn mm;%wﬂth- ahy provielon in foli Agreemant.or If any of the natetiat
stgfemenis sontaied heréln of InAltachnitent Twa (Note: This atiachmant shall Toclude the appifeation for
abatamant),. sre distermined fo. huve besn-migragrasanied whather Wentionslly, negligently, or cthierwlae, the
Granfing Authority shalt teriltate (kg Ageeenient and take such. aquitable sotlon. availekle to it as If this
Agreementhad neverexiated, 1t ls defermined fhif seifain itevie, whishare Identiflar of the-dppitoation form
for abafemant bf taxas, ke hotin dompliarics with the Adt or goveininy regultishe, these tems ey bo subjsot
to tacation for all local and blate taxing authdtien.

6. Bingdne Agrssiment, Fach parly fothia Agraament hetehy represanis and warrants thatthe petson
iacutlng this Agreament on bahalf of the'Banty is authorzed to do so and that this Agréament shall ke hinding
wrd sforceable whes duly excbtad and:deliveryd by sack parly, This Agreamant sheill be binding upon and
Ininiee. to thé Banaflt sbeach of the parfles and thelr respantive sundekaars.

7.
aolaly

Imitationg, NotWithstaniding dny proviglen dontained herein to the anateary, this Agreament Is imited
te the shatament of fehiok &l fvat Bppty):

3 all slate-and losal nogeducational propery taxes,

& all constiietion related transaction texes, except thoge local tonstruation related franssofen taxes levied for
actucaional putposss-or for gapital iiprevenents for sdumation; andfor

e &l Miirtgage ang reeording taxes Tor the periods speciffed haialh. Nothing ththis Agresment shall be
consirued as4 walust by the Cothpany of any greater benefits that the Project erany potlion theresf may hdis
riverllanie undar the grovisiors of thedaw aftierthen the A,

8. Soverapllity. This Agresrmsnt may be armandec or terminated upers mutual sonsent of fhie Company and

the:Granting Atkerty, Aty sush arendingnt ot teemination shall not in any manner affest the Hjhts and dutiag

by and betwear the Canpany and the Sranting Authorlty.

PR ————




This Agreement is executed as of the dates specified below.

Facrbops Fadlaglost J0thpnedd

Elpizo Corporation
{the Company)

(the Granting Authority) /3D p o

oL ﬂzc&a Lhm;

By: @M-s m

Name: Arthur Rudnicki

Title: Director

Date: 10/29/25

Name: [Z[ < C-‘é_‘{/

Tite. (o halr

Date: Zﬁ/z/?’/ 2'5

Elpizo Cgrporahon(

(the q&ﬁTpaﬁy) /
By, ﬂf{?’.ﬁf/’/f Z { o

Cr*‘-"/'»._..«/

,

Name: Richard Walser

Title: Director

Date: 10/29/25

Segers Aero Corporation

{the Compam
By: D\

\El v
Name: Dr Bruce Offuﬂ

v

Title: Chief Financial Officer

Date: 10/30/2025




