






Bank Proposals
Due March 14, 2016
For Banking Services Starting June 1, 2016

BBVA BB&T Hancock Trustmark Wells Fargo 

Service Charges, 
Transaction Fees, 

ACH/Wire Fees

No Fees (Minimum of 5M 
in non-interest bearing 

accounts & a minimum of 
25M in interest bearing 

accounts)

No Fees
Yes Approx 

$7,850 / month; 
$94,200 / year

No Fees
Earnings Credit Rate of 
.35% on bank balances 
to offset service fees. 

One Time 
Transition Bonus

2,500.00                        

Remote Deposits 
/ Check Scanner

Yes Yes Yes Yes Yes

County Locations 5 7 2 4 8
Positive Pay Yes Yes Yes Yes Yes

Wire (outgoing) 
Deadline for 

same day Wire 

4:30 PM CST  (Book 
Transfer 9 PM) 

4:30 PM CST 4:00 PM CST 2:45 PM CST 4:30 PM CST (7 PM 
book transfer)

Online reporting Yes Yes Yes Yes

Excel Export Yes Yes Yes Yes Yes
Check Image Yes Yes Yes Yes Yes
Lockbox Svcs Yes Yes Yes Yes Yes

Merchant Svcs Yes Yes Yes Yes

Interest Earnings
One Month LIBOR at 

0.43525% with Floor of 
0.20%

8.6% of the Prime 
Rate of 3.5% = 0.30%

Option 1:        
0.63% interest 
with monthly 

service charges 
of approx 

$7,850/month.  
Option 2:  

Earnings Credit 
Rate of .75% to 
offset monthly 

service charge on 
average balance 

of $17M.

0

Earnings Credit Rate of 
.35% on bank balances 
to offset service fees.  

Any balances not used 
to offset fees will earn 

an interest rate of 
0.02%.

Net Interest on 
Max Amount or 

$96,303,837
 $                        397,399.95  $             288,911.51 

 Option 1:  
$512,514.  
Option 2:  
496,578. 

0 19,260.77$                   

Supplies 
Furnished

Yes Yes Yes Yes

Earnings will  
occur on the 

reserve 
requirement for 

demand deposits

Yes Yes Yes No Yes

Earnings will 
occur on the 

reserve 
requiement on 
CD investments

Yes Yes Yes No Yes

BRINKS /Armored 
Car pickup

Yes Yes Yes
2 Virtual Vaults 

with Loomis 
pickup weekly. 



Bank Proposals
Due March 14, 2016
For Banking Investment Services for Idle Funds Starting June 1, 2016

First Community Bank The First of Baldwin 
County

Minimum Funds 2,000,000.00                                  
Maximum Funds 10,000,000.00                               20,000,000.00                        

Money Market Rate: 0.55%                      (0.157% 
of Prime Rate, currently at 3.5%)  

CD Rates
>$100,000 18 Months=   .75%    
>$100,000 36 Months=  1.00%   
>$100,000 60 Months= 2.00%

 

Fixed Rate -
Option 1

.62% fixed for 3 years CDs or 
Money Markert

Fixed Rate -
Option 2

Variable rate 13 Week US 
Treasury Bill Rate Inex plus 

0.20% floating (Current 
0.52%)

Wire Fees $20 / Outgoing No
BC Locations 2 3

Fees No









































































































































 
 
 

March 16, 2016 
 
 
Ms. Kimberly W Creech 
Clerk Treasurer 
Baldwin County Commission (The Commission) 
312 Courthouse Square, Suite 11 
Bay Minette, AL 36507 
 
Dear Ms. Creech: 
 
Please accept this letter in reference to the footnote in the Merchant Services Pricing Proposal.  You are free to 
share the content of the bid with members of your board or any other entity with a need to know.  The 
purpose of the statement was to avoid sharing our proposal with competing entities.  Thank you for your 
consideration and please do not hesitate to call me with any questions at 504-586-7394. 
 
 
 
Sincerely, 
 
 
Jeanne Keel-Bullock 
Vice President  
Hancock/Whitney Bank 
228 St. Charles Avenue 
Suite 421 
New Orleans, LA 70131 




